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OATH OR AFFIRMATION

I, SHIRAZ KAJEE , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

MAN INVESTMENTS INC. , as

of FEBRUARY 27 , 20 15 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

JUSTIN M. NYE

My Commission Expires October 01, 2016

Controller - FinOp
Title

Not ublic

This étains (check all applicable boxes):
2 (a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation (not applicable).

2 (1) An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report (filed separately).

O (n) A report describing the Broker-Dealer's Compliance with the Exemption Provisions of Section K of SEC Rule 15c3-3 (the

"Exemption Report") and Report of Independent Registered Public Accounting Firm thereon (filed separately).

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Deloitte. Deloitte & Touche LLP
30 Rockefeller Plaza
New York, NY 10112-0015
USA

Tel: +1 212 492 4000
Fax: +1 212 489 1687
www.deloitte.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Management of Man Investments Inc.:

We have audited the accompanying statement of financial condition of Man Investments Inc. (the

"Company") as of December 31, 2014, that you are filing pursuant to Rule 17a-5 under the Securities

Exchange Act of 1934.This financial statement is the responsibility of the Company's management. Our

responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight

Board (United States). Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statement is free of material misstatement. The Company is not

required to have, nor were we engaged to perform, an audit of its internal control over financial reporting.
Our audit included consideration of internal control over financial reporting as a basis for designing audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on

the effectiveness of the Company's internal control over financial reporting. Accordingly, we express no

such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and

disclosures in the financial statements, assessing the accounting principles used and significant estimates

made by management, as well as evaluating the overall financial statement presentation. We believe that

our audit provides a reasonable basis for our opinion.

In our opinion, such statement of financial condition presents fairly, in all material respects, the financial

position of Man Investments Inc. as of December 31, 2014 in conformity with accounting principles

generally accepted in the United States of America.

February 27, 2015

Member of

Deloitte Touche Tohmatsu Limited



Man Investments Inc.
Statement of Financial Condition
December 31, 2014

Assets

Cash $ 10,635,023

Due from affiliates 11,905,533

Prepaid expenses 1,565,502

Fees receivable from affiliates 181,467

Total assets $ 24,287,525

Liabilities and Stockholder's Equity

Accrued expenses and other payables $ 4,628,911

Payable to broker dealers 882,353

Due to affiliates 1,331,817

State taxes payable to affiliate 715,861

Total liabilities 7,558,942

Common stock, $1 par value; 10,000 shares authorized

and 3,600 issued and outstanding 3,600

Additional paid-in capital 33,591,400

Accumulated deficit (16,866,417)

Total stockholder's equity 16,728,583

Total liabilities and stockholder's equity $ 24,287,525

The accompanying notes are an integral part of this financial statement.
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Man Investments Inc.
Notes to Financial Statement
December 31, 2014

1. Organization and Description of Business

Man Investments Inc. (the "Company") is a wholly owned subsidiary of Man Investments
Holdings Inc. (the "Parent") which, in turn, is wholly owned by Man Investments USA Holdings Inc.
("MIUHl"). MIUHI is ultimately a wholly owned subsidiary of Man Group plc ("Man Group"), a
United Kingdom public limited company, thus the Company, too, is an indirect wholly owned
subsidiary of Man Group plc.

The Company is a broker-dealer registered with the Securities and Exchange Commission ("SEC")
and is a member of the Financial Industry Regulatory Authority ("FINRA"). The Company's
activities are limited to selling shares of limited partnerships, direct participation programs and
registered investment companies sponsored by affiliates of the Parent.

2. Summary of Significant Accounting Policies

Basis of Accounting
The accompanying financial statement has been prepared in conformity with accounting principles
generally accepted in the United States of America ("US GAAP").

Cash

Cash represents cash deposits held at banks used in the ordinary course of business.

Fair Value

Financial assets and financial liabilities are recorded at amounts that approximate fair value. The
fair value of the assets or liabilities represents the amount that would be received to sell an asset
or, paid to transfer the liability in an orderly transaction between market participants. The
Company's financial assets consist of receivables due from affiliates which are generally settled in
30 days. The liabilities owed by the Company consist of general accrued expenses and payables
due to broker dealers and affiliates that have short settlement periods and insignificant
nonperformance risk.

US GAAP requires disclosure of the estimated fair value of certain financial instruments and the
methods and significant assumptions used to estimate their fair values. Certain financial
instruments that are not carried at fair value on the balance sheet are carried at amounts that
approximate fair value due to their short term or demand nature and generally negligible credit risk.
These instruments include cash, due from affiliates, fees receivable from affiliates, accrued
expenses and other liabilities, payables to broker-dealers, due to affiliates, taxes payable to
affiliates and state taxes payable to affiliates. They are all considered Level 2 financial assets and
liabilities, except for cash which is considered Level 1.

Income Taxes

The Company is included in the consolidated federal and state income tax return filed by MIUHl (an
affiliate and parent company in the United States). The Company files a standalone tax return for
New York State, New York City and Florida.

Income taxes are determined on a benefit-and-loss basis pursuant to an informal tax sharing
agreement between the Company and MIUHI. The Company accounts for income taxes under the
asset and liability method. Under this method, deferred taxes are provided for the differences
between financial reporting and tax bases of assets and liabilities and are measured using enacted
tax rates and laws that will be in effect when these differences are expected to reverse.
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Man Investments Inc.
Notes to Financial Statement
December 31, 2014

The Company recognizes deferred tax assets to the extent that it believes these assets are more
likely than not to be realized. In making such a determination, the Company considers all available
positive and negative evidence, including future reversals of existing taxable temporary differences,
projected future taxable income, tax-planning strategies, and results of recent operations. A
valuation allowance is established to reduce the deferred tax assets to the amount that is more
likely than not to be realized. At December 31, 2014, based upon its evaluation of the Company's
current result of operations, the Company recorded a full valuation allowance on its deferred tax
asset. If the Company determines that it would be able to realize deferred tax assets in the future
in excess of their recorded net amount, it would make an adjustment to the deferred tax asset
valuation allowance, which would reduce the provision for income taxes.

Uncertainty in income tax positions (ASC 740-10) is accounted for by recognizing in the financial
statements the impact of a tax position when it is more likely than not (i.e., greater than 50 percent)
that the tax position would be sustained upon examination by the tax authorities based on the
technical merits of the position. Management considers the facts and circumstances available in
order to determine the appropriate tax benefit to recognize, including tax legislation and statutes,
legislative intent, regulations, rulings and case law. Differences could exist between the ultimate
outcome of the examination of a tax position and management's estimate.

Use of Estimates

The preparation of the financial statement in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statement. The Accrued expenses and other
payables and the State taxes payable to affiliates lines within the Statement of Financial Condition
are based on estimates. Actual results could differ from these estimates.

Contingencies

in the normal course of business, the Company enters into contracts that contain a variety of
representations and warranties and which provide general indemnifications. The Company's
maximum exposure under these arrangements is unknown, as this would involve future ólaims that
may be made against the Company that have not yet occurred. However, based on experience,
management expects the risk of loss to be remote.

Recent Accounting Pronouncements
Revenue recognition

In May 2014, the Financial Accounting Standards Board ("FASB") issued Accounting Standards
Update ("ASU") No. 2014-09, "Revenue from Contracts with Customers," which supersedes the
revenue recognition requirements in the Codification Topic 605, Revenue Recognition, and most
industry-specific guidance throughout the Industry Topics of the Codification. The core principle of
the new ASU No. 2014-09 is for companies to recognize revenue from the transfer of goods or
services to customers in amounts that reflect the consideration to which the company expects to be
entitled in exchange for those goods or services. The new standard provides a five-step approach
to be applied to all contracts with customers and also requires expanded disclosures about
revenue recognition. The ASU is effective for annual reporting periods beginning after
December 15, 2016, including interim periods and is to be retrospectively applied. Early adoption
is not permitted. The Company is currently evaluating this guidance and the impact it will have on
its financial statement.

Going Concern

In August 2014, the FASB issued ASU 2014-15, Disclosure of Uncertainties about a Company's
Ability to Continue as a GoingConcern. The guidance will explicitly require management to assess
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Man investments Inc.
Notes to Financial Statement
December 31, 2014

a Company's ability to continue as a going concern and to provide related footnote disclosures in
certain circumstances. The new standard will be effective in the first annual period and interim
periods within those annual periods beginning after December 15, 2015. Earlier adoption is
permitted. We are currently evaluating the impact of this ASU on our financial statement.

3. Related Party Transactions

The Parent provides the Company with technology support, legal and compliance, as well as
finance and administration services. The Company reimburses the Parent, generally on a monthly
basis, for its share of the expenses incurred by the Parent based on the terms listed in the
Administrative Services and Expense Funding Agreement.

The Company may at times carry receivable or payable balances with affiliates. At December 31,
2014, the Company owed affiliates $2,047,678, which is identified on the statement of financial
condition as due to affiliates and state taxes payable to affiliate.

As described in Note 4, certain employees of the Company participate in deferred compensation
incentive plans sponsored by Man Group. To fund the purchase of the shares and fund units, the
Company pays Man Group's Employee Benefit Trust. As of December 31, 2014, the company had
paid $1,501,196 for the cost of awards not yet vested, which is included in prepaid expenses in the
statement of financial condition.

Substantially all of the Company's revenue is earned from related parties of Man Group. Further,
substantially all of the Company's expenses, with the exception of sales load and servicing fees
and professional fees, are allocated from related parties of Man Group plc.

4. Stock Based Compensation Plans

Certain employees of the Company participate in stock-based incentive plans sponsored by Man
Group. The Company records compensation costs related to share-based transactions based on
the fair value of the underlying options.

Deferred Share Plan

The Man Deferred Share plan, a long-term incentive plan for selected employees, replaced the
Man Co-Investment plan in June 2008. Participants are awarded options for shares in Man Group
with no exercise price subject to continuing service throughout the vesting period. There is an
incremental vesting over four years subsequent to the award date, in which 10% vests in year one,
15% vests in year two, 20% vests in year three and 55% vests in year four. Effective April 1, 2011,
Man Group plc amended the vesting period to 3 years with 1/3rd of the award vesting in each year.
Awards issued prior to April 1, 2011 continue to vest under the original four-year plan.

At December 31, 2011, the Man US Fund Deferral plan was approved, which is similar to the Man
Deferred Share plan in terms of vesting but references the return of selected fund products rather
than the issuance of Man Group stock.

The Company estimated the fair value of each share award or option on the date of grant. The
valuation of the award depends on a number of financial and demographic assumptions, including
dividend yield, volatility and the risk-free interest rate. These were all assumed to be constant over
the term of each award. The Company estimated the fair value of each fund product award on the
date of grant and through the year ended December 31, 2014. The Company used the assumption
that pre-vesting forfeitures are at the rate of 3% per annum, however, the accounting charge is
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Man Investments Inc.
Notes to Financial Statement
December 31, 2014

adjusted to reflect actual forfeitures. Therefore, the assumption only affects the timing of the
accounting expense, not the amount ultimately charged..

A summary of the activity of awards granted under the Deferred Share plans as of December 31,
2014 and changes during the year then ended is presented below:

Deferred Share Plans

Weighted-Average
Grant Date Fair

Value

Awards (per award)(i)

Nonvested as of January 1, 2014 1,164,762 $ 2.00
Granted 894,643 1.70
Exercised (647,876) 2.31
Transfers in /(out) (2) 47,307 1.77
Forfeited (22,817) 1.62
Nonvested as of December 31, 2014 1,436,019

Total unrecognized compensation expense remaining $ 763,513
Weighted average years expected to be recognized 0.96

Key Executive Options
Weighted-Average

Awards Exercise Price

Outstanding at January 1, 2014 1,252,257 $ 4.63
Granted -

Exercised

Transfers in (2) 14,838 4.19
Forfeited -

Outstanding at December 31,2014 1,267,095

Total unrecognized compensation expense remaining $ -

Weighted average years expected to be recognized -

(1) As Man Group shares trade in Pounds Sterling, all exercise price information has been
translated into U.S. dollars using relevant exchange rates during the year.

* Transfers represent awards for employees that moved entities during the year as the awards
follow the employee to the new employing entity.
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Man investments Inc.
Notes to Financial Statement
December 31, 2014

Fund Product Plans

Weighted-Average
Grant Date Fair

Value

Awards (per award)(i)

Nonvested as of January 1, 2014 64,936 $ 13.95
Granted 11,101 150.42
Exercised (32,029) 12.23

Transfers in /(out) (2) 223 191.39
Forfeited -

Nonvested as of December 31,2014 44,231

Total unrecognized compensation expense remaining $ 737,686
Weighted average years expected to be recognized 0.44

(2) Transfers represent awards for employees that moved entities during the year as the awards
follow the employee to the new employing entity.

5. Regulatory Requirements

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1), which requires
the maintenance of minimum net capital and that the ratio of aggregate indebtedness to net capital
shall not exceed 15 to 1.

At December 31, 2014, the Company had net capital, as defined, of $3,076,081 which was
$2,572,151 in excess of the required minimum net capital of $503,930. The Company's ratio of
aggregate indebtedness to net capital was 2.46 to 1.

The Company operates as an introducing broker and does not hold any customer's funds or
securities. Therefore, the Company is exempt from the Customer Protection rule as defined
under SEC Rule 15c3-3(k)(2)(i).

In the normal course of business, the Company may be named as a defendant in certain litigation,
arbitrations and regulatory actions arising out of its activities as a broker dealer in securities.
Management accrues for such amounts as may be probably and estimable. Management, after
consultation with outside.counsel, does not believe that any current actions could be material to the
financial condition of the Company.
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Man Investments Inc.
Notes to Financial Statement
December 31, 2014

6. Income Taxes

The Company has recorded a gross deferred tax asset in the amount of $ 4,548,818 at December
31, 2014 primarily due to differences in the book and tax bases of the Company's accrued
compensation and net operating loss carryforwards. A valuation allowance of $4,198,356 has been
established against the net deferred tax asset because the Company has determined that the
recoverability of the net deferred tax asset is not more likely-than-not. The table below represents
the components of deferred tax asset.

Deferred tax assets

Net operating losses and attributes $ 272,233
Accrued compensation 2,427,026

Lease provisions 475,839

Capital loss carryover 1,265,375

Other 108,345

Total deferred tax asset 4,548,818

Valuation allowance (4,198,356)

Net deferred tax asset 350,462
Deferred tax liabilities

Other deferred tax liabilities 350,462

Total deferred tax liabilities 350,462

Net deferred tax asset $ -

Tax years 2011 to the present are open for examination by the Federal, state, and local tax
authorities. The 2010 through 2012 tax years are currently under examination by New York State.

The total amount of unrecognized tax benefits that, if recognized, would affect the effective tax rate
is $691,861. These relate to the open audits as mentioned above and are included in state taxes
payable to affiliate.

The total amount of interest recognized in income taxes payable on the statement of financial
condition equals $137,545. There are no penalties reflected in the statement of condition.

In the next twelve months, the Company expects to conclude the 2010 to 2012 New York State
examination, which will result in a decrease to unrecognized tax benefits of $691,861.

7. Concentration of Credit Risk

The Company is engaged in various activities in which counterparties primarily include broker-
dealers, affiliates and other financial institutions. In the event the counterparties do not fulfill their
obligations, the Company may be exposed to risk. The risk of default depends on the
creditworthiness of the counterparty. It is the Company's policy to review, as necessary, the credit
standing of each counterparty. The Company expects the risk of loss to be remote.

The Company maintains its cash in noninterest bearing accounts at three banks, which at times
may exceed Federal insurance limits. At December 31, 2014, the Company held cash above the
FDIC limits in the amount of $10,385,023.
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Man investments Inc.
Notes to Financial Statement
December 31, 2014

8. Subsequent Events

The Company performed an evaluation of subsequent events through February 27, 2015, which is
the date the financial statement was available to be issued, and did not identify any subsequent
events which would require disclosure in this financial statement.
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